Fuel prices raised for a4th time;
OMCs’ daily losses fall to X600 cr
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NEW DELHI

aily losses of India’s
state-run oil market-
ing companies on the

sale of petrol, diesel and lig-
uefied petroleum gas (LPG)
have narrowed to about 3600
ore from nearly 31,000
ore before retail fuel pnws
were first raised on 15 May.

senior petroleum mini
official said on Monday.

‘The comments came on a

day global crude priceseased |

on hopes of a US-Iran peace
deal, and after Indian Oil
Corp. Ltd, Bharat Petroleum
Corp. Ltd and Hindustan

A ——

Petrol prices have crossed the
100-per-fitre markin Delhi. are

Delhi, accordingto data from

Indian Oil Corp.
Defending the move to hike

pri Sujata Sharma, joint

said.

Sharma pointed out that
crude, which was sold at
$60-70 per barrel before the
crisis, has at times crossed
$120 per barrel. “Ifyou lookat
Saudi Contract Price — at
‘which we procure LPG—it has
also almost doubled from
$385 to $780 per tonne.”

“The price hikes come at a
time when wholesale price
inflation (WPD hit a
42-month high of 8.3% in
April, while retail inflation
touched a 13-month high of
3.48%,

Sharma further noted that
the government in March
reduced excise duty on the
sale of petrol and diesel by X10

Petroleum Corp. Ltd raised | secretary, ministry of petro- | perlitre ml.mganmmhl» hit
es forthe aidina | of14,000 cr
fourth time in 11 days, taking | media briefing that India’s | quer.
to | price increases have been |  AsperaPTIreport, Union
around 7.5 per it much lower compared to | finance minister Nirmala
With Monday’s hike of | othercountri Sitharaman on Monday said

32.61 per litre, petrol prices
crossed the 100-per-litre
markin the national capital to

retail at X102.12 per litre in |

. Globally, pet-
I'e 2%

rol priceshave

and high-speed diesel, 27%,
compared 10 7.7% and 8,
respectively, in India, she

ki

ion of revenue by cut-

TURN TO PAGE 4



Fuel prices raised again;
OMCs’ daily losses decline
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ting excise duties on diesel
and petrol.
he West Asia crisisisnot
diplomatic or geopoli-
tical issue. For businessesand
common people, it can mean
higher fuel cost, delayed
cargo, costlier shipping,
shortage of inputs, pressure
onworking capital and uncer-
inty in export orders,”
tharaman said while speak-
ingat the 27th foundation day

event of Sidbi.

On whether record profits
posted by the OMCs in the
previous fiscal could help
shield

22,61 per litre, petrol pri
10212 per ltre in the national capital

Icraestimates thatat crude
£$120-125a barrel and

perbarrel.
A

deal, if

arma said: “What-
earned in the last

i
rate of losses. It is not that
they are profiteering.”

The three OMCs cumula-

corded standalone
o

considering past10-year aver-
age crack spreads of auto
fuels, oil marketing compa-
nies are incurring a loss of
ahout 3700-800 crore daily
on the sale of auto fuels and
domesticLPG, evenafter fac-
toring n the fuel price hikes,
Vasishtsaid.

77.280.65crore Sujata Sharma Brent crude
in FY26, repre- said that prices, however,
senting a 130%  ndiasprice fell below $100
increascoverthe  jncreaseshave  Per barrel after
previousy been muchlower  #hout a month,

Prashant amid hopes of a
Vasisht, senior ~_COmparedto eace  deal
vice president ~ Othercountries  pveen franand
and  co-group the US, and an
head, corporate '\ronlu"ll casing
ratings, lIera Ltd, said: | ofencrgysuppl

“Despite the latest hike in
retail prices of auto fuels, t

under-recoveries of oil mar-
keting companies remain
stubbornly high due to
ng lossesin domestic
ales, and high premium
tothe crude marker.”

it results In the reopening of
the Strait of Hormy
case energy supplies from
‘West Asia. However, recovery
of damaged energy infra-
structure in the region is
expected to take time. The
Strait of Hormuz remains a
eritical route for nearly 20%
of global oil and gas trade.

A White House post quot-
ing US President Donald
Trump said on Sunday: “The
negotiations are proceeding
inanorderlyand constructive
manner, and L have informed
my representatives not to
rushintoadeal in that time is
onourside... Both sides must

Around 6.15 I’VI Imha time,
the July contract of Brent on
tercontinental

ct of West
TexasIntermediate (WTT) on
the NYMEX fell 5.6% to $9116

itright.

Earlier, Trump had said
deebient AR et g1y

zation hv(\np(‘n the US, Iran
and several other countr
including major partners
West Asia and Pakistan.




