Crude Storm Sets in:
Wholesale Inflation
at11-Month High
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New Delhi: India’s gauge for wholesale prices, the pri-
mary indicator of core inflation, climbed toan I-month
‘highof 2.13% year-on-year in February.driven by higher
costs of primary goods including food and non-food arti-
ele, offcial data published Monday showed.

e Wholesale Price Index (WPI)based inflation,
which had quickened to 18% in January after a rare
contraction toward mid-2025, is expected to accelerate
further from March as higher oil prices due to the Gu
conflict begin feeding into manufactured costs and
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India Ratings and Research expects wht infiation to
Jumptod 1% inMarchdus toan ncrease incrudeoilpe-
ceswhile ICR.
refidge Ratings, WP1 inflation is precler.l around 55%
in FY27, assuming Brent crude prices average between
$60and 70/bbl.

Gold

und ‘low 705’ a barrel toward the latter half of the year
from around $85 a barrel in April should the West Asia
crisis end soon, Reuters reported, citing the Wall Street
povertiouse

WPLbased inflation index, which measures the
prices of 697 items and is heavily tted by welghtingto.
rd manufactured goods, stood at 2.5% in February
2025 The latest rise in the gauge mirrorsasimilar move-
ment in retail inflation, which quickened to 3.2% in Fe-
bruary from 2.7% in January, largely due to a low-base
effect and rising food prices.

Manufacturing products, which account for 64.23% of
the WPI basket, edged up to 292% in February e
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