Trump warns of tariff hike in
24 hrs, Russia says countries have
right to choose trade partners

Russianoil” but also selling it “on
the open market for big profits”.

Russia’s RT channel reported
that National Security Advisor Ajit
Doval had reached Moscow
Tuesday for talks.

In the sharpest statement
since Trump announced a 25 per
cent tariff on Indian goods from
August 7, along with an unspeci-
fied penalty for its defence and
energy imports from Russia, New
Delhi hit back on Monday, saying
the targeting of India was “unjus-
tified and unreasonable”,and the
country would take “all necessary
measures” to safeguard its “na-
tional interests and economic se-
curity”.

On Tuesday, Russia said sov-
ereign countries havetherightto
select their partners in trade and
economic cooperation based on
their interests. “We believe that
sovereign countries must have,
and do have, the right to choose
their trade partners, the partners
in trade and economic coopera-
tion,on their own, and independ-
ently determine those modes of
trade and economic cooperation
that suit the interests of a coun-
try in question,” Kremlin
spokesman Dmitry Peskov told
journalists, commenting on the
US's threats regarding India.

In his latest statement on the
issue, Trump said in an interview
with CNBC on Tuesday: “With
India, what people don't like to
say about India, they'rethe high-
est tariff nation. They have the
highest tariff of anybody. We do
very, very little business with
India because their tariffs are so
high.”

“India has not been a good
trading partner, because they do
a lot of business with us, but we
don't do business with them. So
we settled on 25% (tariff), but I
think I'm going to raise that very
substantially over the next 24
hours, because they're buying
Russian oil. They're fuelling the
war machine. And if they're go-
Ing to do that, then I'm not going
to be happy,” he added.

“Now I will say this: India
went from the highest tariffs ever

-- they will give us zero tariffs.
And they are going to let us goin.
But that's not good enough be-
cause of what they’re doing with
Russian oil -- not good,” Trump
said, responding toa questionon
the sticking points.

When asked about the price
of oil if Russian supplies were re-
moved from the market, Trump
said he was not concerned about
prices, as the US is drilling at lev-
els never seen before.

Last week, Trump had
mounted a sharp attack onIndia
and Russiafortheir closeties and
said the two countries can take
their “dead economies down to-
gether”, a remark which
prompted New Delhi to say that
Indiais the world's fastest-grow-
INg Major econoimy.

In its statement on Monday,
the MEA had called out the US
and European Union for continu-
ing trade with Russia. “Wherethe
US is concerned, it continues to
import from Russia uranium
hexafluoride for its nuclear indus-
try, palladiumfor its EV industry,
fertilisers aswell as chemicals,” it
had said.

On Monday, Russian Foreign
Ministry Spokesperson Maria
Zakahrova accused the US ad-
ministration of continuinga neo-
colonial policy against the nations
of the Global South to maintain
Americanhegemony. “Sanctions
and restrictions are a regrettable
reality of today's historical stage,
which affects the entire world,”
Zakaharova said in a statement.

“Washington cannot cometo
terms with the loss of hegemony
inthe emerging multipolar world
order and continues to pursue a
neocolonial policy in an attempt
to maintain its position, using
politicised levers of economic
pressure against those who re-
fuseto follow inits wake inthein-
ternational arena,” she added.

Meanwhile, rating agency
ICRA on Monday revised India’s
FY26 GDP growth forecast down-
ward from 6.2 per cent to 6.0 per
cent, citing US tariff and uncer-
tainty around potential penalties
as key risks. Despite a robust trade

surplus withthe US—whichrose
to $41 billionin FY2025 from $21
billion in FY2015 — India’s com-
petitive edge could be eroded in
the absence of a bilateral trade
resolution, ICRA said.

Theagency identified textiles,
auto components, tyres, chemi-
cals, agrochemicals, and cut &
polished diamonds (CPD) as the
worst-hit sectors. On the other
hand, pharmaceuticals, petro-
leum products and telecom in-
struments remain relatively sta-
ble, according to the report.

“The pharma sector, with 37
per cent of its exports directed to
the US, has so far been exempted
from the new tariffs. The telecom
instruments sector, where theUS
forms over 40 per cent of India’s
export base, faces negligible im-
pact as competing nations have
only slightly lower tariffs.
Petroleum product exports are
also excluded from the tariff
hikes, though India’s reliance on
discounted Russian crude —
which has shrunk in FY2025 —
may have indirect cost implica-
tions,” the report said.

The report also said there are
signs of export re-routing as
Indian exporters seek to maintain
access to the US market. CPD ex-
porters, forexample, may shift to
trade hubs such as Belgium and
the UAE, while firms in sectors
like auto and tyres are attempt-
ing to diversify into the EU, UK,
and Asia-Pacific markets, though
this will take time, it said.

“The risk of trade being redi-
rected to countries like Vietham
and Indonesiais high, giventheir
lower tanff burden and increas-
ingshareinUS imports,” it added.

ICRA said that unless a bilat-
eral trade agreement is swiftly
concluded, the current tariff
structure could significantly alter
India’s export trajectory in
FY2026 and beyond. The high
sectoral dependence on US mar-
kets, coupled with tariff asymme-
try, poses a serious challenge to
India’strade competitiveness, the
report said.
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Trump’s Ten: Realty majors to promoters in hot markets

JAY MAZOOMDAAR
NEW DELHI,AUGUST 5

FROM LONG-STANDING realty
majors to flamboyant start-ups
— some with politicians among
owners and stakeholders, and a
few others on the radar of inves-
tigative agencies. This is the US
President’s Ten: a diverse mix of
companies that has teamed up

with The Trump Organizationor
its licensed partner in India
Tribeca Developers to showcase
the brand in the country.
In2023, a year before Trump
was elected again as President,
the promoters of three realty
companies in this team were ar-
rested in 2023 on charges of al-
legedly bribing a judicial officer
in Haryana. The case is ongoing
but an adverse verdict could

leave The Trump Organization
potentially vulnerable under the
Foreign Corrupt Practices Act —
the 1977 law that prohibits US
companies or their business
partners from bribing, or unduly
influencing, foreign officials to
advance a business deal. The Act
has currently been paused by the
Trump administration.

Rohan Landscapes: In 2011,
The Trump Organization inked

its first deal in India with Rohan
Landscapes, a company formed
in 2007, for a45-60 storey build-
ing in Mumbai’s Chowpatty. The
project fizzled out after the
Maharashtra government de-
nied permission toamalgamate
two plots due to several alleged
irregularities. Rohan Landscapes
chairman Harresh Mehta has
also been partofa CBI probe into
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